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TERMS AND CONDITIONS OF INSTRANCE.

1.—Every person making an Insurance shall pay for each policy
issued to him, her, or them, the sum of one dollar, (or fifty conts,
when the amount insured i8 one thousand dollars or less,) and
shall give hts, her or thelr promissory note by way of nium,
payable on demand, and bearing interest at a rato fixed by the
Board of Directors, uot excoeeding six per cent. por anhum, and
drawn for & sum which shall be a cortain percentage on the
amount of insurance, according to tho table of rates established
by tho Board.

II.—Paymont of the promissory notes given for premiums shall
bo liable to bo demanded either wholly or in part, whenover and
a8 ofton as tho President and directors may determine, for tho
purpose ot payling losses by fire, not exceeding for any OIo assess-
ment the amount of sald notes.

I1,—By the chartor, tho Company reserves the right to cancel
any Policy of Insurance, whenever deemed to the interest of the
Company to do 80; and any membor may surrender his policy at
any time, and withdraw from the Company, by applylng to tho
Secretary, and paying a fee of fifty conts, and any arrearages that
may bo due the Company.

In caso of canceling an Insurance, or the termination of o risk,
the premium note or notes for such Insurance as may be can-
coled, or shall havo torminated, shall be returned to tho party |
whoso Insurance shall bo so canceled or terminated, and tho
policy shall bo returned to the Secretary of the Company.

IV.—Any Pollcy of Insurance may bo transferred or assignod
by obtaining the consent of tho Secretary, and any transfer or
assignment made without such consent, oxprossed in writing,
shall cause a forfeiture of all benefit that might otherwise be
derived from the Policy.

V.—If any proporty insured by this Company shall be already
{nsured, or shall be hereafter insured by any ethor Company or
Compunies, or individual, or otherwise, such Insurance or Insur-
ancos must be made known to the Company, and ondorsed on tho
policy, or acknowledged in writing, or otherwise the Pollcy of
this Company shall bo vold, And in case of any other Insurance
or Insurances on the property Insured by this Pollcy‘ 1t 18 ox-

pressly declared, that In case of loss or damage by fire, the Insured
shall not be entitled to recover from this Company any greater
proportion of the loss sustained than the amount insured by this
Company shall bear to the whole amount of the Insuranco on the
property so damaged or destroyed. The Company will not bo
answerable for loss of property by theft at the time of the flre.

VI.—The Company shall not be llable to pay for any loss or
damage by flre happening in consequence of an Invasion, civil
commotion, riot, or any military or usurped power whatsoever,
or from any locomotive, or steam ongine, or stcam works, unless
such steam engine or works be specially mentionod in the appll-
catlon, and a rate fixed therefor; nor from loss where fire 18 used
{n Tobacco houses. The Company 1s llable for loss by lightning,
whether fire ensues or not, and also on Live Stock, whon insured,
whether struck in the stable or fleld.

VII.—In case of loss or damage by fire on any property Insured
by this Company, it shall be tho duly of the Insured, or his or her
ropresentative, to give notice thereof to the Sccretary of the
Company, and al the next meeting of the Board to submit a writ-
ten statemont of his, her or thelr loss, attestod by sufficient
proofs, within ninety days; and when the claim shall be adjusted,
olther by mutual agreemont or by arbitration, tho board of Di-
rectora shall proceod to take the necessaty steps to pay tho samo
within ninety days after such adjustmont, (or soonor if practica-
ble,) or to roinstate the party insurod, at 1ts discretion.

VIII.—In case of Increase of risk to the property Insured by
this Company, from a more hazardous building erected by tho
insured or any other party, or from any other cause, such incroase
of risk must bo notified to the Company, and written permission
therefor be obtained from the President or Secretary, for which
such charges as may ba proper must be pald. Alterations in, or
additions to, buildings, or chango of business to one on which
thore 18 a higheor rate of premium, shall vitiate the Polley Issued
on the same, unless, before such chango is mado, It shall be noti-
fled to the Preaident or Secretary in writing, and shall be approved
by oithor of them,
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